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. MEMBERS N Y. & PHILA. STOCK EXCHANGES,

FI1sK & ROBINSON

BANKERS

- Government Bonds
and other

Investment Securities

MEMBERS NEW YORK STOCK EXCRANGE

T
08 CEDAR STREEY 208 STATE STREE
NEW YORK BOSTON

N. W. HALSEY & CO,,

BANKERS,
49 Wall Street, New York City

$13,000 1st Mtge. Bonds
Carthage & Adirondack 4s, due 1981

Cuaranteed by N. Y. CENTRAL.
PRICE ON APPLICATION,

POST & CO.

Members New York Stock Exchange,

74 BROADWAY, NEW YORK.

Op-Towa Office, 126 Broadway.

PHILADELPHIA, BALTIMORE,
81 South Fifth St. 14 Souta St.

WASHINGTON OFFICE,
1500 F St N. W

E. CLARENCE JON:S & CO.

BANKERS.

Philadelphia,
112 So Fourth St

New York,
1 Nassau St

Investment Securities.

E. H. Rollins & Sons
BANKERS,
19 MILK 8T., BOSTON.

HIGH GRADE PUBLIC SECURITIES.

DIVIDENDS AND INTERES1,
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INTERNATIONAL TRACTION COMPANY,
Jersey Clty, N. J.

June 15, 1903.

To the holders of the first mortgage bonds of The
N‘Qlln Falls & Suspension Hridge Rallway

Company, and Niagara Falls Whiripool & Northern

Rallway:

Holders of the above-mentloned bonds matur-
uly 1, 1903, will receive the full amount of the
pr‘nclp&l thereof ug&n delivering the same on
and after July 1, 1008, at Third Natlonal Bank,
Bank of Buffalo, or Manufacturers' & Traders'
Natlonal Bank, In the Clty of Buflalo, New York,
or at the oMce of Messrs. J. P. Morgan & Company
in the City of New York.

R. F. RANKINE, Treasurer.

Coupons matiring July 1, 1803, on the first mort-
‘ne nds of The Nlagara Falls & Suspension
ridge Rallway Company and Nlagara Falls Whirl-
pool & Northern Rallway will be pald ue\on pre-
sentation on and after sald date at Third Natlonal
Bank, in the City of Butlalo, New York.
R. F. RANKINE, Secretary & Treasurer.

lh’mNATIO.\'ﬂAL RAI.L\{A Y COMPANY,

uffalo, N
June 20, 19083,
Interest coupons maturing July 1, 1903, from
the first and second morigage bonds of Buftalo
and Niagara Falls Electric Rallway will be pald
presentation on and after sald date at the
cantile Trust Company, New York City.

Interest coupons maturing July 1, 1903, from
the first mortgage bonds of Lockport and Olcott
Rallway will be pald upon presentation on and
after sald date at the Morton Trust Company,
New York CHy. {
R. F. RANKINF, Secretary and Treasurer,

Leather Manufacturers' National Bank, )
26 Wall Street.
New York, June 23d, 1003.
140TH DIVIDEND. H
The Board of Directors has this day declarsd
A semi-annual dividend of FIVE PER CENT. (£%)
and an extra dividend of ONE PER CENT. (1%)
(free of tax) out of the earnlugs of the current
six months, payable July. 1st, 1003.
The transfer books wiil be closed until that date.
FRANK O. ROE, Cashler,
KNICKERBOCKER ICE COMPANY,
Chlcago, IIl., June 17, 1008,
The Board of Direators have this day declared
s semi-annual dividend of THREE PER CENT.
on the preferred stock of this Company, payable
July 1008, t0 stockholders of record of June
30, 1908. The transfer books of the preferred
stock will be closed at 3 P. M., June 30, and re-
maln closed until July 16, 1903. Checks will be
malled to atockholders by the Central Trust Com-
pany of New York,
WILLIAM A. WALTER, Secretary.

Oftice of
Virginia-Carolina Chemical Co.
Richimond, Va., June 9, 1903.
The Board of Directors have this day declared
a dividend of TWO PER CENT. (2%), the same
belng quarterly dividend No. 31 on the preferred
noeg of this company, payable July 15, 1808, when
checks will be malled to all stockholders of record
at the close of business July 1. The books for
the transfer of stock will be closed from July 2
to July 22, both days Inclusive,
S. W. TRAVERS, Treasurer.

OFFICE OF THE ELECTRIC STORAGE
BATTERY COMPANY,
Allegheny Avenue & 19th Street.
Fhlla., Pa., June 17, 1003.
1'50 Directors have this day declared a divi-
dend of 1)4% from the net earnings of the Com-
pany, on th Common and Preferred Stocks,
peyable July 1 to stockholders of record at the
close of business on June 23. Checks will be malled.
transfer books will close on June 23, at 8
P. M., and reopen July 1, at 10 A. M.
WALTER G. HENDERSON, Treasurer.

THE ORIENTAL BANK.
New York, June 24th, 1003,

ONE HUNDREDTH CONSECUTIVE SEMI.
ANNUAL DIVIDEND.

The Board of Directors of this Bank have this
day declared a dividend of Five (5) per cent., free
of tax, payable on and after July 1, 1803, until which
date transfer books will be closed.

GEO. W. ADAMS, Cashler.

AMERICAN LOCOMOTIVE COMPANTY,
Broad Street, New York, June 24, 1003,
The Board of Directors this day declared a quar-
terly dividend of ONE AND THREE-QUARTERS
PER CENT. on the Preferred Capital Stock, pay-
able July 21, 1903, to the preferred stockholders of
rocor'd' at the close of business on July 2, 1903.

be malled.

‘Transfer books of the preferred stock will close

at 8 P. M. on July 2, 1003, and reopen July 21, 1603,
LEIGH BEST, Secretary.

AMERICAN TELEPHONE AND TELEGRAPH
COMPANY

Dividend of One and a haif Dollars per share
extra Dividend of Three-fourths of a Dollar

rr re will be
0 stookMNolders of record at the close of business
on esday, June 30, 1008.
e transfer hooks will be closed from July 1
to July 15, 1893, both days lnciuded.
WILLIAM R. DRIVER, Treasurer.
New York, June 15, 1003.

Offce of Wells, Fargo & Company,
03 Broadway,
New York, June 20, 1903,
THE REGULAR SEMI-ANNUAL DIVIDEND of
THREE PER CENT. and an cxira dividend of
ONE PER CENT. have beeu declared by the DI-
rectors of the company, payable July 15, 1908, at
our o , &8 above,
The transfer books will close June 80, 1903, and
reopen July 16, 1903.
H. B. PARSONS, Secretary.
THE FOURTH NATIONAL BANK
of the Cliy of New York.
New York, June 23, 1008,
The Board of Dircctors has this day declared
a semi-annual dividend of THREE AND ONE-
HALF PER CENT., payable on and after July

1st, proximo.
The transfer books will close at 8 P. M., this
date, mp:nln{ July 1, 1808,
CHARLES H. PATTERSON, Cashler.

THE BANK OF AMERICA,
New York, June 19, 1903,
The Board of Directors have to-day declared
a semli-annual dividend of TEN (100 PER CENT.,
free of tax, payable July 1, 1903, to stockholders
of record nf this date.
The transfer books will remaln closed untfl July
2, 1808, W, M. BENNET, Cashier.

Buffale & Susquehanna R:l'road Company
Common stock Dividend No. 17.
regular quarterly airfdend o* ONE AND
UARTER (1!4) PER CENT. on thie Common
been declared, D\I‘)a!l[l;‘Jl{lll):rl. 10083,
FISK & ROBINSON, 38 Cedar Sty N. i
Financial Arents

Buffalo & Susquehanna Railroad Company
__First Mortgage Refunding 4°; Gold Bonds.
Loupon No. o, due auly 1, 1wig, will be pald at

niaturity at the oMcee of
FISK & ROBINSON, 35 Cedar St., N, Y,
F. A. LEHR, Treasurer,

Gulf & Sh'p Island Railroad Company
Flr&;ulmgqe Retunding and Terminal 6~ ( old Bonds
g 0 Ao 8, due yuly 1, 10us, will be pald at

The
ONE-
Stock

id on Wednesday, July 156, 1903, |
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maturfty at the ofce of
FISK & RO SON, 38 Cedar St., N, Y.
R E. rer,
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The torpor into which the seourity market ‘:gg ::nmm.u : g% : :'. :gl':nu
has recently fallen was again very Pro-| .5 xncerap 3813 861 88la+ 14
nounced to-day. The recorded prices for 420AmH&L,., O .} no - 13
sacurities fell from the stock quotation in- :gg :: :::"" 2;" ::. f,',‘
struments at long intervals, and utter stag- 270 Am Loco.,, 221 221a 8Rla
nation prevailed. Upon only one other l:mg xm :u;?.. ;gac :gl- :gla-;“
1 m sp le o
day during the year has a less number | 0555 o S0 1610 1185 1187%— 18
of shares been dealt in upon the Stock 200 AmSugpf.1191g 119 11% — 13
Exchange. Various iriterpretations, as 19::: :;:s'r"i 6619 ?g.lu gglvﬁ- 14
1 K ]
usual, were placed upon the fact. those | UGB TQOINt 8% LS giia 1
pessimistically inclined declaring that the 2720 B R Transit 56 553 0578+ 78
matter proved the entire ahsence of buying Z:gg g:l P:ﬂ::-lg:;? 1 9‘) :. ”1;3. 1 ‘lﬁ
s o 87 K =
power in the market, while more cheerful 100085 & Alb,. ’M: ﬂél; RM;_ 12
observers maintained that the true meaning 515Chl & N W,17034 1701g 17034
of the event was that liquidation was over. :gg 2'3;(:: v:" ;835 :‘B‘N ;23,;+ .
P 4 38y 4
There was clear ground for.monurag.ement 16100 ChI M &StP1608g 14014 14013— 12
in that the continued excitement in the 100 Ch! Term., 14 14 14 + 94
cotton market, the sensational rise in the 5:?): g:: ’lr"l'.v:-. :;‘0 903’4 :;},:t;"
price of grain, the probability of a poor 200 Col South., 177s 17% 1734— la
bank statement at the end of the week 300 ColSo1stp, 88 68 68 — 13
=10
and the darker outlook of the labor situation 1000 Con Gas...102 10114 10114134
, - i . } lg— I
in this city did not result in market weak- ;“:g g‘:: :"l‘: ‘(’; ‘2:" 1 gZ}j lg: ?-HH;
ness. This fact certainly h'uhvmed. (I'ml 100, Dot U "y': 7219 7:’3u 7ola— 1g
the account open for the rise in commission 100DSS&ADt 16lg 1612 10la— 12
houses was small. . 4340 Erle..,..... 3233 08 42 + e
The announcement last evening of the 1000 Erte tat pf. 6014 0534 00 -+ 14
definite change in the management of the 150 Erle2d pt.. 606 65 556
Colorado Fuel and Iron Company probakly 1;32 ::loték Vltl--l 06lg 9056 gg'l,a«&- ll‘
means that the fluctuations in the price of Yo in Pe:;'e.r" 3]% 1 (:ﬂ‘:: 1 14;: l:
the company’s shares will no longer be | 500 popynr’’ 741, 7414 741e— 14
spectacular and will cease to be a matter of 0LESW.., 20 20 20 -2
concern to the general market, For this 100 lowa Cent, R71g 2719 2712+ 13
every one will be thankful. It is under- 400 Lou & Nash1101g 1093 110 — 1g
stood that the company still has to do some 803 Manhattan.13613 136 136124 12
“financing.” About the only security to :(—';3 ::tsclﬂv-.l:?gu l:a" l:.lla - 14
which any market interest seemed to at- ;00 us;“;;u- 3 4 Mlboc o 4__“2
tach to-day was thenew United StatesSteel | o000 o 'picing 10319 10212 10288— 1
bonds, which fell to the lowest price of 100 Nat Bls Co. 40 40 40
record on comparatively large sales. One 200 NatE & S. 31 a1 31 4+ 34
theory accounting for the decline continued 130 Nat Leadpf 8314 8314 B8314—134
to be that the transactions represented zgo NnR‘RM pt 41 41 4l + 13
the conversion of preferred stock into 4 : :'é:::"l:gga :22 }3233—l:?
bonds by the syndicate underwriting the .mo NYNHAH. 108 L) 19035 i r la
bond issue: another explanation was that 80O Nor & Wes, 631z 63 ]
a large quantity of the bonds held as col- 500 No Am Co, 88l¢ BS8lq B5l4
lateral in a loan were being sold because 600 Ont & Wes, 25 243, 2434~ 33
of the necessities of the borrower. As the 100 Pac Coast.. 6521z 521g 5H2la— l2
price of the United States Steel preferred 100 PacCoaslzpan 62 62
shares held steady during the day and a..':m: F:tnn n‘u.. 24| l?:zls l?,:!lln— bs
ds declined, the 1432 Penn rets.. 122153 12214 12214
only the price of the bonds declined, 21315 Penn rts...  7a e og— 14
explanation last named seems the more £70 PeoGas.... 08lg 0735 0778+ 18
likely. Other incidents of 1.hn day com- 400 Pere Mar., 8414 B3l Bdlg— Iz
prised & sharp fall in sterling exchange 100 Phila Co... 83 83 83
and the publication of an authoritative, 100 Pres S Car, 52 52 52 — 1g
although entirely unneeded, statement that 130 Ry St So‘lr. 2834 293‘ 283+ 14
the International Mercantile Marine Com- :03 :::::?i > ',!:;: ;:'2 ;::12:}38
pany had earned much more than the | ;.54 Reading .. 4014 485 485— lg
{nterest on its $50,000,000 collateral debenture 100 Read 1st pt. 82 82 82
bonds for the half year. The decline in 4700 Rock Island 33 « 3278 3278+ I8
exchange was attributed to foreign re- 500 Rub Goods 23 221y 23 — 14
mittances of money to this country in pay- 200StJo&GI. 10 10 10
ment of subscriptions to the Pennsylvania :% it::g'}‘zi‘ :g :g :2 -
Railroad new stock issue. L) p‘: B ah A _1;:
These developments were of small im- 100 SL&SFctts 7013 70la 7013
portance beside the poesibility of an ex- 100StL &SW., 17 17 17
tension instead of the hoped-for settlement 100SIL&SWp 38 48 38 4+ 1g
of the trouble in the building trades and "‘30 SouPac.... 483% 48 48ls+ 14
the reports of deterioration of spring wheat :02 ::3 :’C?‘ g‘;‘;" g::’ :‘;‘:“‘ + 4
received from the Northwest. The financial 60 :n“é“p rEt 81 . a1
strain upon a great variety of interests 200 Tex Pac... 814 281y 2814— 14
involved in the prolongation of the struggle 100 TolSL&AW.., 2513 2513 R5812+ 34
between the building trades employers | 100 TolSL&W P 4412 44l  4412— 12
and their men is apparent. If is, of course, ! 460 TwinCRT. 06 8813 06 + 13
impossible, up to the present juncture, :I(J)?\ {' g"&‘: ';' eg" m;"" e“’*” 4
to say in how great a degree the advance 11300 Unlon P:’o, 8015 7934 783 e
in the price of wheat is due to real injury 660 Un Pacpt.. 88 8713 8734+ 14
to the spring wheat crop sné to a lessened 100 URInvCo. 14 14 14 — 13
winter wheat harvest, to reports of un- 250 UnRiInpt. 4713 47 47124+ 12
favorable crop conditions abroad, like the | 820 USR&Con 1513 1514 15653— 14
one received from Germany to-day, or to| 800USR&Op 62 60ls 6014—114
a determined effort on the part of the same :gg g:::::::’; 82"3 e'?ll? 8:"_ 3
powerful speculators who have recently | ;4200 USSteel... 30 9'9,; gm" a:
been so prominent in depressing prices | 2305 USSteelpt 703, 7935 7U%— 3
in the security market to ad vance quotations 870 Va-Car Ch, 8312 5212 &5
for the price of all the options for the future 200 VulcanD'g. 28 28 28 4+ 14
| delivery of grain. Both these operations 200 \'!chan Dp. 7834 783 78341
by these epeculators would be comple- i;gg :_::::: A f:fz f':h f::; + 5
mentary parts of the same campaign. 200 WALEIpt, 3313 A3 Ao b o
The best opinion in the grain trade is that 100 WisCent... 2014 2014 2014
the winter wheat crop this year will atill Total sales of stocks, 227,000 shares
make a record harvest and that spring
wheat has not yet been very seriously CLOSING PRICES.
damaged by drought; that there is a very -
vivid recollection of the injury which spring Bid. Asked. Bid. Asked
wheat suffered from lack of rain in 1900. | Adams Exp.221 225 LE&W..... 30 a4
It may be doubted, on the whole, if the 2:::-‘5:'“;” 13 ::‘4’ bﬂbnnr;-l:z lo“:
YT : - s pt.. — ng Island. 6!
building trades difficulty remains un AmaiCopper 63% 8314l Lou & Nash. 10014 110
checked and the Produce and Cotton ex- | y """ 15" 17:5 an Deach.. & 12
changes continue to afford such scenes | xm Accop. -- 50 |Manhattan..136'§ 13614
as they did to-day, that the stock market | Am C& FCo 351§ 35%|Met St Ry...1227§ 123
will remain insensible to the fact. Am CkFCop 87's 69 |MotSecCo.. 80 82
Am Cot Oll.. 35 69| Mex Cent... 213 2174
New York Stock Exchange Sales, June 28. :: %".‘I.S"O: '.: 2:, ::g:i'::L‘;: s
CLOSING PRICES OF UNITED STATES BONDS. Am Fxpress.1a8 198 Minn&StL p.103 118
RS Bid. Asked. N Bia. Asked, | Am Grass... 10 15 |[MSP&SSM 55 584
e, T, S 2 < P
IR J ] L, A 5 [MSP&S: 2 25!
1989 106% 1065 108,136 138 | A pnatie 20~ 14 i g
UN2s, o US4 o - 3 aeos e
Y Am lee...... 7§ TUMK&TpL, 484 "
U‘:’:";' 106K 107 U’s"‘“"';' 1384 136 | \njcept... 20% 3015 Mo Pacifie... 1025 10276
LI , ' Am LinOil,, 10 13 |NasBlsCo... 30% 40
oo 18- 10TH 10814 190n.. 1024 1034 ) am Linoup 33 4 Nat BisGopf101's 10214
 © . i C,
i Am Loco.... 22 23 |NatLead.... 18 181
1905:18 108 108ls| 194...1021% 1034 | qmiocopr. 90 81 |NatLeadpf, 83'¢ i
e M e T, Am Malt..,. 2 « |NashcC&StL10s 108
U’.u"';' : ™ | AmMaitpf.. 17 18 |NatRRMex 201{ 2114
1907 ' 111 112 Am Snuff... 100 120 |NatRRMexp 41'{ 41!y
Am Snuff pt. 00 9312|NA YBCo..15) 160
Am Smelt'g. 435% 44!\ Y Central, 128! 1271
RAILROAD AND OTHER BONDS. | Am Smelt pt 91 92 (NYCA&SIL 26 2814
ad - : . Am Sugar...1158% 119 [NYCA&StL1p104 108
ams Exp 4a | Erie prior llen 4s/South Pacifie 48 | Am Sug pf..119 120 [NYC&kSt 3 80
1000 1030 11000 BR1a| 3000 - 8718 | Amt a0 80 14N ¥ Dok 20 2t
AmerHide & L 6s| 2000...,9 83 |SouthRyM&O 4a ® : N 89
15000....87 anoo.a‘.omﬁ 2000....93 Am T & T Col40 145 [N Y Dock pt. 5014 54l
“5&,’3;?"‘,‘%?5“ P:;\n'gl;m &oma.rsu.%d(!}opfg‘!"u Am Wool..., 95 104, (NYNH&HI04's 108
2000.. H 2000... 3 ¢ _
1000..10018 ' FiWorth&KG 1st{ 2000....8581g Am Wool pt. 72 77 [N J Central. 165 170
1:220“1337 g 300% ““! l3 g(()l(n; g?l Ama Arbor.. 32 35 |Nor & West. 63 63'4,
08 Tean sy S Ves 00 ... @ | AnnArborpf 62 €5 |Nor&Westp. 88 01
1000.3 0934! debser B Stand &T| % b
10000 0078 avonn 14 |ooa006 Pe¥a4] | Amaconda... 85  86ij|NorthAm... 85  8ni
’lc(ft‘)f)‘.rlo?)o ,Knln‘lo'lv’hl hg%u _rnooon..h Aﬁlg i A\T &S F.. 607¢ €6 (Ont & West. 243§ 247
) | ) 3 [ erm n :
AT&SF ad) u.xansucnysnag of St Len &:s (TALTOA R 102 NS BAC (e 00esii0 L X
533‘,{ gg:"x. &mr'xps‘du?hsiﬁ T mmo& IPI $:4 | ::llt:ghlo.. e .
2 4 . c exas { t hpf. 93 63'4|Pac Coast 2p 61 66
500 81 Mononcoltr 45| 3000 ... |
stamped | 3000... 9 TblrquvenuL 4s | BElynRT . 858§ L3]5 Pacific Mall, 26 a0
Au'{'"‘fccﬁ"“' Ml%ni?‘tulnonrlu - ?‘;INIIAW | Bkyn U Gas. 208 215 |(Penna R R..123'¢ 123§
nt neds 100 2| Tol St est 43  Brnsw'k Co. 7'y 8 |PeoGL&COe 977§ 08
10000....03 |Mex Cent 18t m 00... i
| BalL& Oh gold4s' 10000 23 |Unlon Pacine cy | BUTR&P..138 144 |Peod Fast.. 21 27
m.-la?%oh.glo ;;,:"“:‘,ﬁ,‘g“".“t,‘t.“' 70"0"{02’1" | BufR&Pp.1435 15, ([PCC&StL.. 65 70
o ) ) 4 | Butterick Oo 43 47 |PCCA&StLp 08 102
3000 ...9414 Mo Kan & Tex 3 P L]
15000 0458 M9 gun & by @ URlon Faelt (Y CanSoutn'n 65 68 |PrdStCar. 82 825
BA}(O&O%SE'S!”_Moz‘l'(l;t'n&'rsetx)?d g}n Can Pae ....1217¢ 122'4'Pr'dStCarp A8 87
00s6.. | e : 3 -
5000 ... 814 | MoPacific5a 191 314 | Chesd O.... 37{ 237 Pullm'nPCar208 210
Bvla'n‘y & 7th ,\ve‘\,mon ; 1“03 i ?‘l‘. | Chl & Alton. 25'{ 6 |RyStSp'g. 28 29
st con | National o s | Chi& Alt'mp 663 67 |Ry St Spgpt 80 13
2000..114 | Mexconds :
Bkiyn UnGasist! 20000....7 6 443 OCCASIL. 85 88i4Rwy SecOs. a4l 50
1000..1 1214 N Cent LS 3'gs | Chi Gt West. 183§ 1814 Reading..... 48%  «A%
T I AL B AL B 79 | SHOLW WA 74 i 'RM 1stpt. 81§ 84
Canada South 2d | NY Gas Elec Lgt 00| onatwm 33 14 |Readzdpt., 67 e85
5 1‘00{ 'clogs | 1o“oop nlao_“ 34 | Oh Gt W alb 874 89 |Rep'd'cSteel 14 144
SRATI X8 O S T e 2 12/ ChiB&Q...170 200 [RepSteelpt. 73% 74
0000. 34N ag | P
chir oz i) " 4P L0 T R R
3000. . 4| 100 s s P1421§ 14014 si'dpt 70 72
CM'O&OJ\MI‘B ?ﬂaa NYO""'F&'S.“'~‘28333---- gl Chl M&StpIpl7s 177 1 Rubber 0::. 23 2
chi bur & Q 4 Nlolrfmk't\\ue:‘t‘ti‘ Lodo_: 2 Ohl Terminal 3% 14 |RubGdspt.. 77 78
$000. ... 0 4| 10000 .. 821 erm' 3 24 [Sloss-Shet... 301§
2000.: 035 Norf & W Pocads| '1000.. 8315 | om UTine. & 8 |Sto &gt ob o8
Chilt1&PRR 4s| 6000....8012/335000....82 y® &
12000... 80 2000 . 00 40000....821g | CleLo& W.. 73 85 [SWI&GI 1stp! 40 44
gg;s Nolr(!’gol’nlcl(l;;u 113000.... ?7 CleLoawWp 78 &5 |StJ&Gl2dp! 18 18
‘80 | Joms01 09 43| ColHCAL.. 18 17 |SLIL&SF... 701§ 70}4
7 0834(North Pacifio s 7a | ColFuel &Ir 66 €6)|StL&SP1p 73 78
;gg: :ggg. '“l 24 | Col South'n. 17'4 18 |StL&SF3p 61 €2
17000, 80 ¢| 23000 . 71 ¢ ‘BA78 [ ColRoist pt 75 6o [SULSW.... 17 175
C:‘z‘n’v(v}\. r(;ig;lu On‘ﬂwn L‘l‘n(e) los f 78 | Col So2dpf. 274 28'4/SLSWpt.., 87 40
. . ) cees . 3 "
Chicasa Terin ‘:. 00, 0o 817 | Con Gas. 191:4 103 lbu’ao:n..no 185
olisingm el 10000 0O ST BYs | Corm Prog: 10”30 (Selyo.. S04 Son
mds| 19000. ... ' . (] ora Pr 30 |SoRyCo..,, 23'§ 20%
1000, 71g|Pennacv 8 ! .
ColF uei&1ron c¥| 100000, :)’t‘i ‘ = ;ng Cora Prod pt 80 81 |Se Ry Copf. 87 88
17000 ., I 087 8% Del & Hud..172 © 373'4/So Ry Mob., 8014 9314
fg:::; . .9m6"g‘ 23!3 DelL&W...252 254 (StanR&Tw 31§ 4
6000....8813| 2000....971¢ 8215 | Den&RQ.. 274 28 (TeanCA&I.. 805 51
23383 ”':gl‘!Rln( rﬁ:'éooll”ru ggl Den&RGpt 81 ® &2 [TexPLT... 32 36
Colo Souinern4s| 8000 .. 89 | 13000, .82 ° | DesM&FD. wl 42 [TexasPao... 38}( 2814
1?333 o g;l St‘lbgolmnsn_t;l '?‘3""821 gﬂs;:uf a. ;24 1313 Third Av nm:a 15
2| @ ...877 00, .. 4 | Det 8o pt... 21 215 TSILAW., 28 2
Cons Tobacco 4| 2000 . 88 | Wabash 24
5000 - 80 . |St1. & San Fran| " 1000, 1048 Dst U Ry..., 72! 73 ITSIL&Wp 44 4
21000, ,?,33,: 1000, ll%lnlwsgggﬁ'ée(l,:% I 3"-'3'2":" ﬂl -7'-'"7";: C]:a"" D::: ;“*
2 e ! 3lg| § 14 12'4|Un Pacific... 7 (31
4000 A0 |StL&SanF Veesllg ! melny 7
Col & oth Avessl i Ea00 R'Iq: 16600 ...;én. | DSS&ApL 18 17'4]Un Pacpf... &7 88
oo 11812 s.“:\"o&'kyg““ 5000 .. ;2'&; LB ucees 311 82 |[UnivdFrult 101 104
stillers’ Secur- nAn BSS48 000 ...7212 | Frie 18t pf... &6 €6y USExpress. 105 120
HY) T by ! 00 | rest U ‘
3000 82 |Seapoard A 1. ss| " no06. 103> | Ere2dpt.. 845 35 |USLeather. S5 83§
Erie £m len ¢8| 1000..10 1'% Wisconsia Cea s l EvATN.... 60 61 |USLeathpf A3% 84
o U....0019 | BvaTHpt. 86 90 |USRity &Oa 15 158¢
Total ulu?t bonds (par value), §3,580,000. PsWaD.O 51 60 |USR'Ity&O0p 60} 060

Bid. Asked. Bid. Asked.
GenBleo Oo.178  178}4 U 8 Rubber. 13 15
Qs North pt. 178 100 |(US Rubpt.. 80 803
Hock Val ... 98§ 07 |USSteelOs. 203§ 20%
Mock Valpf, 93 95 |USSteelCop 709§ 70%
Illinols Cont 1329 133 |Va-CarCo.., 03 B3Y%
Iat Paper.... 14'§ 15 |Va-CarCopfilelf 117
Int Paper pt. 6814 00)4| Wabash..... 23} 24
Int Power.... 44 45 [Wabash pf.. 43'§ 43%
Iat Pump.., — 43 |Wells.F Expl00 218
Int Pumppt. 70 78 |WestUnTel. 83}§ 84}
lowa Ceatral 27 28 |West'gh'se., 188 108
lowa Ceat pf 46 47 |Welt'gh'seipl8s 200
Ean & Mioh. 35 37 |Wheel& LR 21 21'4
KOFSaMp 74 744 WaALRBIpt D7 1]
KanOltySo, 23'§ 24 |(WALBIpt. 33 4
KanCitySe p 43 65 |11s Oemtral. 20 204
Keo& Des M 25 35 |Wis Oens pt. 41 @2
Lae Gas pf.. 92! —

*Ex-dividend.

THE OUTSIDE MARKET.

Apathy continues to be the principal feat-
ure of the outside securities market and
to-dav's trading hagno significance beyond
the manipulation which took place in a few
of the low price shares, To-day's trading
was undoubtedly the dullest experienced in
many months. The shares which furnished
the bulk of trading in yosterday's market
were neglected, especially International Mer-
cantile Marine, which was transacted in for
only & few odd lots. Northern Securities
held generally firm, with transactions even
less  than yesterday. Manhattan Transit
Company displayed "considarable strength,
under Inside buying, gaining nearly 1 per
cent,, while New York Transportation rose
about %. The Copper shares continued
dull outside a little animation displayed in
Greenes Consolidated, which rose about 4
per cent.

The transactions. in the market to-day

were as follows:

ora - High- Low- (los-

Sales. ng. est. est. ng.
130 AberdeenCon 444 44§ 44)4 444
85 AmCan..... 04 0l5 b4 bl
400 Am Canmf.,., 4R3% 434 43% 42%

10 BkotCom....380 360 3580 2380
800 Bay State Gas s-16 % 8-10 i

1 Clty Trust.,..365 366 3686 3658
213 Compriss'dAr 14 14 4 14

600 FuelOil Pow: 274 27% 274 274
950 GreeneCCop. 10% 20 10% 20
40 HackMead... 12% 133% 12% 13%
150 lot Mer M.. .., 6 6 6 1Y
100 Lt, Fuel & P.. 343 34% 34% 34%
2007 Man Trans... Y 3% 2% 3%
8120 Mon & B Cop 11g 11§ 14 1§
100 NORypt..., 423 42% 43% 42%
480 N Securitles., 91 01\ 01 014
830 NY Trans.... 5 514 5 B4
100 Otls Elev'rpf. 06l'3 0614 068l 064
40 Ryl Bak Ppf.. 10114 1012 1013 101Y
16 Standard O1.B45 645 642 644
582 St Lou Trans, 24! 243 R23% 23¥%
200 Tenn Copper. 28% 283% 28% 28Yy
100 Unlon Cop. .. 13§ 144 1% 1%
400 Unlied Cop.. 18!4 18! 18% 184
FONDS.
$12000 Hack M'd 4!'4s 70 7014 70 70's

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE STOCKS.

Bid. Asked.
American Caa, common............ OW 54
American Can preferred...... . 42Y¢ 42%

Am. De Forest Wireless Tel Oo..... 5 7
Amsterdam Gas S percent.........107 108

American Light and Traotlom...... 73 77
American Light and Traction, pf.. 94 U8
American Writing Paper, commoa. 34 4
American \Writing Paper, preferred 144 154
American Writing Paper bomds..... 72 73%
British Columbia Copper........... 4 4y

Brooklyn and New York Ferry..... 5 8

Brooklynand N Y. F., 6 percens.. 60 65
Buffalo GaS.......ccovvvinies 4] 2]
Central Foundry, common...,. 24 3
Central Foundry, preferred. 16
Ceniral Foundry, 8 per ceat.. ..... 65
Compressed Alr..........o00ieianeee % L7

Consolidated Refrigerator Co...... 3% 4

Dominion Securities.......ceeeiieene 5 20
Rrie Rallway new s, w. i,.. ... 86 87
Bectrie Boat, common...... « 17 23
Rlectric Boat, preferred..... e 40 445
Rlectric Vehlele, commoa... ‘) 7 O'4
Fleotrio Vehicle, preferred......... 13 184
EKlectrio I.ead Reduction, common. 1 14
Electrie Lead Reduction. preferred 3 4
Empire Steol, COMMON . cciiviairass = 13
Rmpire Steel, preferred. — 49
Hectro Pneumatie. «© 1%
Gold HIl Copper.......... . 8-18 i
Greene Consolldated Copper....... 107¢ 204
Mackensack Meadows Company ... 10 13
Hall Signal..........coiciiniineneeee 80 25
Havanpa Tobaoco, common,........ 36 38'4
Havana Tobacco, preferred........ 80 60
International Mercantile Marlne. .. 5y 17
International Mercantile Mar,, pf.. 24% 26
International Mercantlle Mar.bds.,, 97'4 100
lnterborough Rapld Transit.......100'§ 103
International Salt Trust recelpts... 11 13
International Salt, 5 psrceat.,.... 40 43

| Light, F.and P. of W. Virginls...,, 34'4 35

! Lackawanna Steel, 50% pald —_— 074
Marconl Wireleas Teiegraph..,.... 4 5
Manhattan Transit............. b 1Y L
Mexlican Natlonal, 2d preferred... 20 7Y
Montreal and Boston Copper....... 1 1%
New York Transportation.....,... 5'4
Northern Securitles.......... erenes . 90 01
New Orleans Street Rallway, eom.. 12 13
New Orleans Street Railway, pf.... 42'§ 43%
New Orleans Street Ry, 4§ perat.. 85 BS5Y
Otls Elevator Company, common.. 34'§ 3514
Otis Elevator Company, preferred. 905 —

Peoria, Decatur and Evansville.... 3% 14

Rapid Vehicle, rights.. ... derey 1% 114
Roya! Baking Powder, common.... 115 120
Royal Baking Powder, preferred....100'5 102's
Safety Car Light and Heat Co....,. 172 177
St. Louls Transit, common.,... 234 24'4
Beaboard Air Line, commoa. .. 2] 22
Seaboard Alr Line, preferred.. 36 87
Seminole Copper.............. 1
Standard Oil Co. of New Jersey.. 648
Storage Puwer...,..
Tennessee Copper 20
Tonopah Gold Mlal 7'a
Union COPPeT.ce.cevesearsiannss 11§ 1%
United Copper...... 18 10
Unlon Typewriter.....c.oivievnes.. 102 107
Unlon Typewriter, 1st preferred... 114 1186
Unlon Typewritar, 2d preferred.... 112 118
Unlted Rallways of St Louls, pref. 7414 76,
Worthington Pump, preferred.....115 120
12 14

White Knob Copper.....covvuveiens
PHILADELPHIA QUOTATIONS.

Bld. Asked. Bid. Asked.
ACof ASs 104 20 |IndStR4s 83 88
Cam Iron. 46!'3 47 |lLeh VRR 41 414
Cam Steel 223 2273 LC&Nay 674 O©BYyY
CO&GSs..10@% 109 |Marsdeno 23§ 2%
CofInd 58l 07 1079 N Aspht 58 R} H
Con L Se 45 A% PaRR... 619-168 6 1%
Con LSp 226§ 23 'PaSteelc. 49 —
CTofNJ 67 C8 |PaSteelp 88 S
CTofNJ 68105 105% Phll Elee.. 61§ O
DiaS Sc. 19 'wPEGTSs 087!y 08
DiaSSp. 1 13§ Phil Trac. 98 0614
ECoofAm B89-16 B83% RysCoG. —- KL
FlecSBe. 60 = |Schuylkill
EleckPTds 00 904 RFES&110 111
EGaslrbs1 083 100 'U Trac.... 45 48§
Ind St Ry. — 82 IUGICo.. BB'{ B8y

CHICAGO CLOSING QUOTATIONS,

Bid. Asked. Btd. Asked.
AmOC... 8% B5'sMeWSEp. 66 67\
Am CC pt 42 42's/Nat Bls... 30} 40
Box Roard 2§ 2% /Nat Blsptl 01 102
BoxBdp. 204 21 |NCarbon. — 24
Ch UT... 3 5 |NCarbp. 93 o4
ChUTpt 30 35 |NChiSRyl19 128
City Ry...1985 200 (SoSideE. 97 08
Dla Mawh1 31 132'4(Sts Sta C. 28 20
Lake St El 314 4'4/WChStRy 60 62
MetWSE 23  244] .

RAILROAD EARNINGS.
Canadlan Pacific:

903. 1002, Cha s
84 week June..., $948,000 $785,000 Inc. lz"ﬁ'ooo
From July 1...... 42,562,800 38,472,082 Inc. 6,000,718
Chesapeake and Olilo:

84 week June..... $351,048 $276,008 Inc.

From July 1.....16,163,037 16,158.370 Inc "“:m
Chicago Gireat Western:

8d week June..... $140,717 $133,847 Inc.  $7,870

From July 1. ... . 7,405,576 7,387,027 Inc. 12§,

540

Denver and Rio Grande:
4 Dec. 812,600
1,700

8d week June. . $322,400  $335,000

From July 1 .....16,567,000 16,815,300 Inc. 251,
Hocklug Valley:

3d week June. . ... $154,578 $125,867 Inc. 710

From July 1...... 5,787,582 5,100,691 Inc, 17,891
Evansville and Terre Haute:

8d week June,,.., 281  $30,208 Inc, 988

From July 1...".. 1,001,683 1,452,084 Ine. .65
Lvansville and Indlanapolls:

8d week June, ..., 87, $6,001 Inc. 1,800

From July 1 388,785 831,347 inc. 7,438

Mlo\c-uk(‘r'nual: s o
week June.. .., 344 Ni ne.

From July 1...... 2,338,778 2.(6’).6881' {)e;. ln.,m

Kanawha and Michigan:
$2X 9f

34 week June : 958 13,4
| From Juiy 1 1,200,244 l,«’ml.a }:: tg‘;?:
Minneapolls and St. Louls:
| 8d week June . 8680510 $76,045 Dec. 818,428
From July 1....., 3,172,135 3488,111 Dec. 200,076
unweei(ugﬁne &'33 -TJ“&:
From July 1......16,780,731 16,035, m.bos Rﬂa

Natlonal Rallroad of Mexico: .
e R g e 08

Pere Marquette:
8d week June..... 044 108 Ine.  §18,408
me“:ugo  F D g:.m 578,648 Ino. 65,304

Texas and Pacific:
8d week June..... $10).670 $150,638 Ino. 891
From Jan. 1....... 539,107 4,032,653 Inc, lgm
CLRVELAND, CINCINNATI, CHICAGO AND dns.‘ lﬂ)l:;

The Cleveland, Cincinnati, Chicago ani . Lou
Rallway Company reports for cge year ending
June 30, partly estimated:

Changes.

1008, 1902,
8r~ou earnings.$20,811,740 $18,717,071 Tnc.91,604,078
. X., taxes,
[:’!'Molla & Im..“ 18,420,085 10,644,670 Inc. 1,885,415

91,881,764 $2,172,601 Deo. $200,787
1,62 484

Neot earnings..

Dividends. ) 0,000 l.ﬂ{.lfl_d e, 481
Surplus........ TT8201,700  $552,088 Dec. $291,221
INDUSTRIAL EARNINGS,

The American Car and Foundry Company re-

ports for the year ended April 80:
1903, 1902, Changrs.
Net earnings,..... $5,447,030 $5,503,928 1nc.$2,048,102

Ren'w'ls & re'p's,. 1,044,309 817,275 luc. m‘xz_a
Balance.........$7,102,681 $1,680,663 Ino.92,716,978
New construct’'n.. 842,720 391,051 Dec. 48,822

Applic, te div...$7,060,902 $4,295,602 Inc.$2,764,300
DIv., ptd. (7). ...$2,100,000 $2,100,000
P o 300000

Divs,, com. (8%).. 600,000 Inc. 800,000
Total dividends &ioﬁocﬁ; 5770;)007) Inc. ;!;.603
SUrplus........... 84,060,007 $1,505.602 [nc 82,464,300
Prev, surplus. .., 6,670,601 5,074,049 Inc. 1,005,602
Total surplus ,ub.'m,«‘.';'l‘ !.6670,.65; Inc u_]nw.'um'

*2 per cent,

MONEY AND EXCHANGE.

Money on call, 2@2}; per cent.; last ,19an,
2% per cent.; rullng rate, 2’4 per cent. Time
money {8 quoted at 3'4@4 per cent. for sixty
days, 4@4'; per cent. for ninety days, b@s}
rer cent. {or six months and 56@b6%; per cent.

or seven and elght months. ommercial
paper (s quoted at u":dtl»f".’ per cent, for prine
single names and bi receivable; other
names, 5@s% per cent.

Sterling exchange market continued weak
and demand bills made a further decline of
16 points. The inquiry from remitters is not
urgent; while the supply of commerclals is
small, there are sufficlent bankers' bills to
meet all the requirements of remitters, Con-
tinental exchange was steady. Posted rates
were quoted at $4.85%; for long bills and
$4.88'4 for short. Actual rates: Long bills,
84.85@84.85'4: sight drafts, us‘uu(dig.aﬂb,
and cable transfers, 84 .88 @84.88%. rance
were quoted at 5.18)3@5.17'3 for long and
5.15%@5.15 for short; reichsmarks were guoted
at 95@95'y for long and 95% @05 11-16 for
short; zul[dem were quoted at 40 1-16@47%s
for long and 40!, @40 5-16 for short.

Domestic exchange on New York: Boston
—5c. premium and par. Charleston—Buying,
Bar: selling, 1-10c. premium. Sayannah-—

uying, 25c. discount; selling, 37%c. premium.

San Francisco—S8ight, 2}4¢. premium; tele-
graph, 5c. premium. St. Louls-85c. pre-
mium. Chicago—35c. premium. Cincinnati—

Between banks, 35c. premium; over counter

s50c. premium. New Orleans—Commercial,
76c. discount; banks, $1 premium.

Money in London, 2'4@2% per cent. Rate
of discount in the open market for short and
three months' bills, 2% @2 13-16 per cent.
‘onsols for money closed at 91 9-16 and for
he aocount at 01%. Amount of bullion
withdrawn from the Bank of England on
balanceto-day £413,000. The Bank of England
minimum rate of discount unchanged at
3 per cent. The proportion of its reserves
to liabilities is 81.62 per cent., against 83.14
last week and 43% the corresponding week
of last vear. The weekly statement of the
Bank shows the following changes from the
previous accounta: The total reserves in-
oreased £28.079, circulation increased £201,-
000, bullion increased £289,000, other securi-
ties increased £1.510,000, other deposits in-
creased £1.143,79, public deposits increased
£47%,000, note reserves increased £02,7%00, Gov-
ernment securities unchanged.

Paris advices quote 2 per cents. 08 francs
874 centimes. Exchange on London, 25
francs 14 centimes. The private rate of dis-
count is 2’5 per cent. The weekly state-
ment of the Bank of Franoe shows the follow-
ing changes: Notes in circulation de-
creased 30,570,000 francs, treasury accountse
ourrent increased 20,325,000 francs, gold on
hand decreased 2,875,000 francs, bills dis-
counted decreased 4,075,000 france, silver on
hand increased 1,625,000 francs. Berlin ad-
vices quote exchange on London 29 marks
40 pfennigs. The private rate of discount
is 3% per cent. The Weekly statement of
the Imperial Bank of Germany shaws the
following changes: Cash on hand increased
2 marks; treasury notes decreased
other securities decreased
circulation in-

04,

580,000 marks;
14,662,000 marks; notes in
oreased 16,470,000 marks.

New York Clearing House statement: Ex-
changes, $182,678,401; balance, 89,521,508, Sub-
Treasury debit balance, $491,456.

Commercial_price of bar silver in New
York, 52%3¢c. Bar silver in London closed at
24 5-16d. Mexican silver dollars were quoted
at dlc.

DAILY TREASURY STATEMENT.

WASHINGTON, June 25.—The cash statement of
the receipts and expenditures of the Treasury

shows:
This day. This month. Flunl‘gnr.
Recelpts. . ...... $1,588402 $30,000,002 $850,440,168
Expenditures.. ... 1,430,000 29,720,000 501,3)8,852
Surplus. ........ $128.402 $10,186,002 49,133,811

The receipts from customs to-day were $606,207;
from internal revenue, $809,781; miscellaneous,
$47,374; national bank notes recelved for redemp-
tlon, $700,106.

The cash statement of the United States Treas-
urer for June 25 shows:

RESERVE PUND.
Gold coin and bulllon.. .. Civeveees . . $150,000,000
TRUST PUND,
Held agalinst notes and certificates |ssued $994,103,860
GENERAL FUND.

Gold coln and bullion.... ... ... ...... $72,341,748
Gold certificates. ... 28,002
Standard silver dollars 15,082, 508
Silver bullion ; 2,040,090
United States notes 10,185,917
Treasury notes of 1580 77,903
Natlonal bank notes 30 1 ceon 13,044,000
Subsidiary sllver and minor coln .. 10,337,910
Total ... . .. .$161,802,620
In natlonal banks Cneeeeeer e, 154,441,128
Awalting reimbursement ....... ..., ... 30,485

Total...... ... .. 8318,274.284
Liabilities . . BS,922,15

Cash balance ..... ............. $230,352,078
SUB-TREASURY TRANSACTIONS.
WEDNESDAY.

Pald by Stb-Treasury to banks $2,610,000
Pald by banks to Sub-Treasury. .. 4,003,000
Loss to banks on day's transactions, '2.0:!.666
BINCE PRIDAY LAST.

Pald by Sub Trrnsurﬂ to banks. $16,261,000
Pald by bhanks to Sub-Treasury.. .. ..... 10,216,000

Loss to hanks.. i Lo 88,055,000
Galn to banks for same period previous
week . A R Tt {967,000

COMMERCIAL.

Cotton Irregular—Rumors of Private Set-
tiement of July Shorts—Liverpool Dis.
appointing—Long Liquidation—Grain
Higher—Weather Unfavorable and
Shorts' Cover —Coffee and Provisions
Advance.

THURSDAY, June 25.—GRAIN.—W heat—S8pot
was active and firm. Sales, 202,00 bush.,
mainly for export here and at the outports,
No. 2 red, in elevator, 84c¢.; No. 1 Northern
Duluth, 7%c. over July; No.1 Northern New
York, 7';c. over. Northwestern receipts were
198 cars, agninat 238 last week and 345 last
year; Chicago, 11 cars, against 26 last week and
18a year ago. Futures closed 2¢. to 2!4¢. higher.
Sales, 4,000,070 bush. Prices us follows:

Open- High- Low- Clos- Last

ing. est. est. ing. Night.
July...... s BBl ﬂ’t: el 7% HO8g
September.., ... 82 84ly N2y S4ly 82
December........ 62 83y 828, Bl B2N
Oats were atendg\n Sales, 75,000 bush. No. 2 white,
474c.; No. 8 white, 46'gc. Rye was firm. No. 2
Western, §8@5c. ¢, 1. f. Buffalo. Car lots, Jersey
and State, 58'4c. 10 §709c. nominal track. Corn was

falrly active and strong. Sales, 86,000 bush., mainl
for export here and at the outports. No. 2 mixed,
in elevator, 50'4c.;. No. 2 white, 80'4c.; No. 2 yellow,

80'40. Futures olosed %;c. to 1lgc. higher.
200,000 bush. Prices as ‘follows‘:' AT oy
()‘:;n H’I'ah- Lo‘w- flor J\Ltm
5 est. est. ng. Night.
July.. .. . .Baly  Bodg 694 Mg bﬂntg'
September... .. .57% 58! 578 .\8;! bTh
December....... .57 87'% 87 57 6%

This shows the graln movement:
New York: Wheat. Corn. Oals. Rye. Barley.
Receipts . 12,676 168,000 52,600 v, . .8 22'&!
.. 120,871 103,602 2,320 8,492

35,000 385,000 245,000 8,000 45,000
3,000 409,000 216,000 30,000 2,000

61.000 138,000 308,000 ...,

A PTRABAE 4 +++ 58,000 247,000 258,000 31,000
e trading In graln was more active and broader
and prices ahowed decided strength, with the
weather news thechief factor. l.;l the North-
west there was practically no raln, and numerdus
unfavorable cronp reports were recelved from that
section, while tn the Southwest there was a heavy
rainfall in Kansas and a lightet precipitation at
othe.r points, This caused active, general buying
of wheat and prices advanced abarply. The out-
slde markets were all strong, thosc in the North-
west showing the greatest llfﬂl?h. and the North-
west and Southwest were brisk buyers at Chicago
while here commission houses were quite promi.
the buying. The prediction is for falr

pent |a
weather for most seotl f th 'Weost
’)udbb‘ showers Mon‘:.o anhw (] %‘

' recelved 220 cars, of which 16 were contract grade.

| In lowa, according to officlal adwvi

| 1s doln,‘ well and heading out In some localitles |
u

! export A less stralned speculative situation may

| advanced 8 to 10 polints.

SR s b

5

Ohartered 1822,

'The Farmers’

Loan and Trust Comﬁany,

Nos. 16, 18, 20 & 22 William St,, New York,

Capital, - -

Undivided Profits,

$1,000,000.
- 7,000,000.

—

rise there was heavy realizing, but the offerings
were readlly. absorbed by the demand to cover
shorts, and It had little effect. [‘orelgn houses
both bought and sold, but were sellers on balance.
The cables were disappointing, but were (gnored.
\verpool advanced 3d. and London !; to 14d.,
while Paris declined 8 to 10 centimes. The cro
movement was on a small scale. Chicago recelve:
11 cars, none of contract grade. Primary receipts
were 201,000 bush., agalnst 446,000 a year ngo.
According to the oMclal estimate, the probable
Hungaran yleld of wheat Is now 39,830, metre
centners of 440.92 pounds, compared with 38,850,000
metre centners as estimated June 10, The ylrld of
rye is‘estimated at 12,280,000 mctre centners, of
barley, 12,100,000, and of oats 11,000,000
The Northwestern Miller sald: “The crops of both
winter and spring wheat are progressing favor-
ably, though the need of raln 14 still felt in parts of
North Dakota. Threshing has begun In the south- |

ern wheat belt and the little wheat that has been
marketed has been of very fair quality. A con-
siderable amount of rust is traceable in Mlasour
wlhf&;.d bu't Ltlsewhere scarcely any damage is com-
plained of,

Corn was firmer owing to the sharp rise in wheat,
buying at the West by prominent operators, showers

\GKRER '365’?’
& TRUST co. %

100 WEST 125TH STREET,
THIRD AVE. & 145TH ST

CHARLES T. BARNEY, Presidons
FRED'K L. ELDBIDGE, 1st \lce [res,
JOSEPH T. BROWN, 2d Vice ['ris
JULIAN M. GERARD, 84 Vice [ies

B. L. ALLEN, 4th Vice-Pres,
FRED'K GORE KING, Sec. and Treas
J. McLEAN WALTON, Asst. Secretary,
HARRIS A. DUNN. Asst. Krasurer
TRUST DEPARTMENT,
WILLIAM B. RANDALL, Trust Ofcer,
HA

RL BRANCH,:
W. F. LEWIS, Manager
BRONX B NCH .

JOHN BAMBEY, Manager

at some points where they are not wanted, pre-
dictions of further showers, light offerings and
commission house buying. The cables were
$d. to }4d. higher, Harrls, Gates & Co. and Bart.
fett, Frazier & Co. were prominent in the buyin
of July, Chlcnso recelved 407 cars, lncludl&lﬂ
of contract grade. Primary recelpts were ,000
bush., against 341,000 last year. he lowa State
report says corn has made good progreas and that
there are 7,000,000 acrea In excellent condition,
that an average cro? is expected with normal
weatherand that about 1,500,000 acres of late
are doing fairly well, Oats were firmer wit
cereals, Shorts were the principal buyers,
there was also more or less new buying. Chlcago

ces, the crop

with a full average acreage.

FLOUR.—Firmer with wheat, Sales, 11,000 bbls. [
Receipts were 8,200 bbls. and 18,040 sacks: exports,
5,500 sacks. Winter in bbla.: Superfine, §2.00@82.80; |
No. 2 extra, $2.85@82.00; clears, $5.30998.55; stralghta,
$3.90@83.76; patents, $3.80@8$4.20. .gmn in bbls.:
clears, u.m?u.w atral&t{\au $3.70@84; patents,
$4.30884:00. ltve flour, $3@83.60.

Co .—Spot cotton here was unchanged. No
sales. Middling uplands, 18.26c., agalnst 9 5-16c.
Jast year; New Orleans and Gulf, 13.60v., agalnst
90-160, Augusta, Daltimore and Norfolk ad-
vanced Yc. and St. Louls L4c. Liverpool advanced
4 pointa on the spot, with sales of 5,000 hales; futures
Manchester -was qulet.
The movement to-day was as follows:

Last Last
To-day. Week. Year. i
Portrocelpta........ ... 2,702 3,008 2,2%0 i
New Orleans estimated to- |
moriow.... 600 to 900 2,330 so1 |
Augusta... - ] 2 4
ger;tpbl‘u 102 25 'L(‘) ]
St. Louls.. o !
HOUSON..... . vovvivivnoianree B4 il 57
Houston estimated to-mor-

FOWirisosrseses ooseses 20010250 (] m;
Port exports 206 bales: Liverpool closing prices: |
June, 6.70d.; June and July, e.m.vo.mf.: July |
and August, 6.74d.: August and Neptember,
6.65d.; September and October, 6.10d.: Octo-
her and November, 6.62d.. November and
December, 6.42d.; December and January, 6.87d.;
January and February, 5.36d.. February and

March,” 5.35@5.88d. Futures here closed barely
M(‘ld?‘. with prices 6 polnts lower on July and 2
to 7 filgher on other months, with estimated sales
Prices as follows:

01,700,000 bales.

Highest. Lowest. Closing.

v o e 12.00@12.92

18.00 12.87 12.06@12.96

12.93 12.70 12.83@12.84

1L99 11.70 11.76@11.76

October... 10.57 10.839 10.42@10.48

November.. 10.18 10.00 10.01@10.08

December .. LI 10.10 9.01 9.05@ 0.06

January....... <....10.03 9.90 p.91@ 092
February.... ... ... 0.98 0.95 .

Disappointing cables, rumors of a private settle
ment of July shorts, favorable crop reports from
scme sections, but more than anything else bheavy
reallzing here and at the South as well as across
the water caused a sethack In the price of cetton,
although at one time it was 10 to 28 points higher
on the coverings of shorts and local buying on the
theory that the nights are toa cool at the South
and precipitation rather excessive. Hall
occurred In Texas, and ralns also occurred in that
State, as well as in Mississipp! and elsewhere. With
the season two or three weeks backward, dry, warm
weather 18 needed, and that is what the South is
not getting. Some of the Fall River mills will
close next week, but this Is understood to be be-
cause of Inabllity to secure cotton. The reported
private settlement of July shorts s scouted by
some of the bulls who deny that there has bheen
any conference looking to such a thing or that a
private settlement will be granted. New Orleans
people sold heavily to secure profits, however,
and many others sold as usual on the eye of notice
day. The consequence was An irregular and un
settled market all day, but toward the close sup-
port from New Orleans bulls and covering of shorts
caused most months to end at a small net advance.
Sald ono house: "“The weather news of the day
was agaln the cause of apprehension as regards
the growing rmg. The map showed areas of raln
over most of the belt, while temperatures were
low enough to produce hall {u Louisiaca and north-
ern central Texas, with reports of hard rains In
many localities. In short, the weather |s distinctly
what |s not generally wanted, and It {s difficuit to !
see how the crop can improve except in weed,
growth under such conditions. It is full tim. to
expect a weather change of Importance to take
place and ample time for such an event to transpire
with great benefit to the plant. July Is full of
possibliities of improvement, and the Government
report for June II}\robahly show the crop to be
in a condition ri or better things. We look to
see this take place following the unseasonable
temperatures of the past month. The market
does not look ripe for outside operators, and In the
face of the large spot transactions pending, we are
inclined to look for a certain heaviness In quota-
tions which it would be well for conservative
traders to avold. It Is poasible that with the re-
moval of the local stock on spinners’ orders and for

evolve.”

CorPEE.—Rlo on the spot was steady at 6a@
5'4c. for No. 7. Sales, 1,000 bags Rlo No. 7 at 6x0.:
8,000 Maracatbo. Futures closed qulet and steady

at a net risc of 5 points. Sales, 65,750 bags. Havre |

advanced 1. amburg unchanged. American |

warehonse dellverics, 21,288 bags. Hollday In |

Brazil. Prices here as follows: i
Haghest. Lowest. (Closing. Last night.

June o ole: gy . 3704375  3.65@3.70 l

July . 375 3.70 3.7023.75 3.65@3.70 |

85 3.5 3.80% 8 85 8.80@8.85

. 4.08 3.08 3.95@4.00 8.00@8.85 |

4.10 4.05 4.056.4.10 4.00®4.05 |

November 415 4.10 4.10G4.15 4.05@4.10 |

December 445 440 440@445  4.35@4.40 |
January . 4.58 4.55 4. 08 1.55 4.45@4.50
February oH y 4.551@.4.60 4.5004.85
March . . .. 470 4.65 4.60@4.65 4.56@4.00

AprH . ool i co o 4.65@4.70 4.60@4

May........... 4.80 475 4703478 4.65@4.75
Coffee showed greater actlvity and prices ad-
vanced slightly on a brisk demand from local

shorts 10 cover, firm cables, foreign buying and
light offerings. Toward the close firm offers
from Brazil checked the rising tendency.

METALE.--In London, tin advanced 7s. 6d. for
spot to £127 7s. 6d. and Bs. for futures to £125 10s.

« market here was steady and unchanged. Cop-
%r In London was 148. higher for spot at £57 2s.

d. and 12¢. 6d. higher for futures at £57. Tne
New York market showed no change. lLead ad-
vanced 8s. in London to £12, while the local market
remained unchanged. Spelter remained unchanged
abroad at £19 15s,, while our market was igc. higher.
Following are the quotations of the Metal Exchange:
Copper, Lake, spot, 14.50c.. electrolytic, spot,
14.50c.; casting, spot, 14c.: tn, 28.1214@28.87'4c.;
lead, 4.12'4¢.; & elter, 8.12'4¢.; iron, Northern .t"o.
1 X, $19.502320; No. 2 X. $1550@%1%; No. 2

lain, $184@818.50; Southern No. 1 foundry, $10Q
10.50: No. 1 seft, $10@%19.50: plg iron warrants,
nominal, steel ralls at mill, $28.

A representative of the U'nited Metals Selling
Company says: “The copper market |s very dull,
but the consumers are carrying very little copper.
and prices, In my estimatton, will not touch 14 cents
for Lake. Consumption |s now greater than ever in
g:lt:lo"r the decrease In the forelgn demand for our

e .

John Stanton says: “The feeling of unrest on the
part of labor Is the prime cauae of the stagnation in
copper. Bullding operations have been tem-
porarily suspended. As soon as the work |s taken
up again, as It will be In a very short time, prices for
Lake and electrolysic copper will advance to above
16 cents agaln. Production of copper this vear
will not exceed consumption, and If the mines of
the country should suddenly close, consumers
;%l:llﬂl be without a pound of copper within one

NAVAL STORRS.—Spirits of turpentine, 60 50)4
Commoh to good strained rosin, $2.10. SWitc:

PROVISIONS.—Lard was steady: refined Con-
tinent, $4.85; Western prime. $8.76: Drazil kegs
$10.60; South American, $9.50. Pork was A
with mess at $18.35@818.50. ‘Tallow, Bc.
hoge, N‘TW' Butter—-Creamery, extras, 2iigo.;
firsts, 30l4@21c.; seconds, 19@20¢. Cheese—f. ¢,
small, fancy, 10840.; falr to prime, 8%@10%
large, colored, fanoy, 103;c. Fggs—Nearby, fresh

athered, extras, 18'4c.; seconds to firsts, 15 @17c.
"HICAQO, June 25 -"Provisions show a slight ad-
vance for the day, about 50. hundred. There were
10,000 less hogs than expected. Recelpts in the
Weat 2,000 less than last Stocks show a
;Tge.:‘%erl;.&-) f(|)r the lml%m. s nl:oul 8,000,000 1bs.

! tierces lard. ash trade
utheorAa‘nu’{lsmmn-.“ § uHiies

8 —Raw was casier at 3 0-16c. for 96
and 3'4o. for 89 test. Sales, 5,000 bags cenmfu;e:l:

C.,
C.}

98 teat at 8 9-16¢, 3 H :
et "u“‘gg?ned was falrly aotive; firm;
CHICAGO, June 25.—These were to-day's prices:

Open- High- Low- log .
e lwmu.- ine. ot ost. ":ﬁf hl"l:;‘l.
uly......, . B1-800 a8 80!
September. 78-78! ¥ 70‘2 1 "‘: 7‘:“: 77
December.. 8- 0% 7 ‘P 7%
July (old)... %2.81 K3is Nily K3y B
Sept " ., ImgA 80y R 8 77".
3 Corn: t
une i
. 513 51
July., Bi%-5 B2 51} 12§
ptember. Biig.| 51 % %
S e By oW B
ERTTTIT ()
-— b < “

N.nrth American
Truat Company

18358 BROADWAY,

CAPITAL AND SURPLUS,
$6,000,000.

FELITYJRUST @MPANY
cintiatr YR AR Mo
Un .m.:":m....nm' sg'ﬂﬂﬂ'uuu.nﬂ

Surplas
Rents Safe Deposit Boxes free from the Inspec
tlon of strangers, under the Inhlrl(lnfl-lll aw,

N. Y. Security and Trust Co,

48 WALL STREET, NEW YORK.
Capital and Surplus, $5,000,000.
[ ——— — e ]

DIVIDENDS AND INTEREST. )
AMERICAN TELEPH&)NE AND TELEGRAPH

COMPA

Four Per Cent. Collateral Trust Bonds.
Coupons from these bonds, payable by their
terms on July 1, 1008, at the oMce of the Treasurer
in New York, will be paid by the Manhattan Trust
Company, 20 Wall Sireet.
WILLIAM R. DRIVER, Treasurer
New York. June 20, 1008.

Pere Marquetie saliroad Company.

Coupons from Pere Marquetie Consolidated 4%
bonds and Collateral Trust 4% bonds, an% Pt&r'
onds,

Hnr?ueuc Transportation Company 6%
due July 1, 1008, will be pald on and after that date
at the offce of Robert \Winthrop & Co., 40 Wall
Street, New York.

CHARLES MERRIAM. Treasurer

Savings Banks.

MANHATTAN

SAVINGS INSTITUTION,
No. 644 BROADWAY.

104th Semi-Annmal Dividend.

June 326, 1008
The Trustees of this institution have
interest at the rate of THREE AND ONE-HALF
PER CENT. per annum on all sums (by the rules
entitled thereto) not exceeding $3,000 rematning
on deposit during the three or six months ending
on the 30th inst., payable on and after the third
Monday In July next.
Deposits made on or before July 10 will draw
interest from July 1.
) JOSEPH BIRD, President.
FRANK G. STILES, Secretary.
CONSTANT M. BIRD, Asst. Secretary.

EMIGRANT

INDUSTRIAL SAVINGS BANK
51 Chambers St., New York.

NEW YORK, June 22, 1908.

DIVIDEND—The Trustces of this Bank
have ordered that interest be pald to Deposi
tors _entitled thereio for the six and three
months ending June 830, 1903, at the rate of
THREE AND ONE-HALF PER CENT. per
urmuragn all deposits from $5.00 up to the lmit
o 5

Interest will be credited under date of Juls
1, 1008, and wiil be payable on and after Mon

day, July 20, 1903.
EPOSITS MADE ON OR BEFORE
JULY 10, 1803, WILL DRAW INTEREST
FROM JULY 1,
JAMES McMAHON. President.
JOHN J. PULLEYN, Comptroller.

Dry Dock Savings Ins'itution,

341 AND 343 BOWERY, NEW YORhK.
The Trustees have declared a dividend for the
six months ending June 30th, 1903, on all deposits
entitled thereto under the by laws, at the rate of
Three and One Half per cent. per annum on ail
sums not excceding ‘Three Thousand Doliars
payable on and after July 20th, 1903.
Deposits made on or before July 10th wiil be
entitled to Interest from July 1st, 1003.
ANDREW MILLS, DPresident.
CHARLES MIEHLING, Secretary
WM. F. PATTERSON, Ass't Secretary.

THE NEW YORK SAVINGS BANK

N. W. Cor. 14th St. & 8th Avenue,
The trustees have ordered that the Interest to be
credited to depositors July 1, 1803, shall he at
the rate of FOUR PER CEN'T. per annum on all ac
counts from $5 to $1,000, and THREE AND ONE
HALF PER CENT. on all accounts exceecing $1,000,
Deposits made on or hefore July 10 will draw
interest from July 1.
WILLIAM FELSINGER, President.
RUFUS H. WOOD, Treasurer.
ARCHIBALD M. PENTZ. Secretary.
NO. 3 CHAMBERS ST.
l |0th SEMI-ANNUAL DIVIDEND.
New York, June ¢ 1903,
A _DIVIDEND at the rate, of THREE AND
ONE-HALF PER CENT. pfr annum has bees
declared for the six months ending June 30 upon
all accounts entitled thereto, from $5 1o $3,000,
payable after July 10.
DEPOSITS made on or before July 7 will draw
interest from July 1.
CHARLES FRAZIER, President
CHARLES A. WHITNTY, Secretary
BROADWAY SAVINGS INSTITUTION
No. { Park Place
103D SEMI-ANNUAL DIVIDEND.
The Board of Trustees of this Institution have
directed that June 30th, 1008, interest be cied:
ited depoaitors entitled thereto at the rate of FOUR
PER CENT. PER ANNUM.
HUTCHINSON, Presiient.

H. F.
EUGENE BRITTON, Treasurer,
LINCOLN A, STUART. Secretary
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